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SAP TO ACQUIRE DISCLOSURE MANAGEMENT 
SOLUTIONS FROM CUNDUS AG

SAP Extends Market-Leadership Position in Finance With New Collaborative Solution to Support 
the Financial Close Process 
 
WALLDORF, Germany - December 16, 2010 - Adding to its portfolio of solutions that create instant value for customers worldwide, SAP AG 
(NYSE: SAP) today announced its intent to acquire disclosure management solutions from cundus AG — headquartered in Duisburg, 
Germany — comprising cundus Financial Statement Factory and cundus informationCollector, including intellectual property, customer 
contracts and certain employees. As a result of this acquisition, SAP will extend its market-leading portfolio of finance solutions with a 
collaborative offering that helps enterprises achieve a timely, accurate and more cost-effective financial close process.

In current economic conditions, companies and their finance departments are under greater pressure to comply with International Financial 
Reporting Standards (IFRS) and requirements to file financial and business information using extensible business reporting language (XBRL). 
For many enterprises, manual processes still dominate their financial close cycles, leading to data accuracy issues, compliance risks and a 
lack of control. In addition, collaboration is difficult and manual processes must be repeated during each reporting period. In need of a way to 
better streamline finance processes, disclosure management has emerged as a new high-growth domain within the financial close process. 
SAP has experienced strong demand for its portfolio of financial close solutions, and the acquisition of disclosure management functionality 
enables SAP to deliver another key element of its enterprise performance management (EPM) vision and roadmap.

The new disclosure management solution from SAP will accelerate the critical “last mile of finance” and help enterprises to reduce both 
compliance risks and costs. The solution will incorporate advanced XBRL functionality to support the electronic communication of financial 
and business data, as mandated by the U.S. Securities and Exchange Commission (SEC) for most public filings after mid 2011, and 
numerous other regulators, tax authorities and banks around the world. Its collaborative framework will also enable users to streamline and 
automate processes, and drive projects forward in a fraction of the time compared to manual processes. SAP will take the new solution to 
market as part of its EPM solutions from the SAP® BusinessObjects™ portfolio.

Separately priced, the new solution will support customers as part of a complete end-to-end financial close solution with the best-available 
integration for the SAP® ERP Financials and SAP BusinessObjects EPM solutions, while also supporting open and heterogeneous non-SAP 
environments. The new solution will help users produce complex financial statements and reports based on data from disparate sources, as 
well as uniquely allow users to collect, consolidate, report on and analyze both structured and unstructured information at any time throughout 
the entire financial close process. The addition of this new capability builds upon the release earlier this year of a new version of SAP 
BusinessObjects EPM solutions, which are receiving wide-scale adoption with both existing and net new customers.

As part of the acquisition, SAP is acquiring cundus’ disclosure management solutions — as well as certain customer and partner relationships 
— and extending offers to certain cundus employees. cundus will continue to operate as an independent company delivering strategic 
business intelligence (BI) consulting services in Germany and other European markets, including consulting services for the acquired 
disclosure management solutions.

“Disclosure management is a natural fit within the SAP solution portfolio — it complements our existing performance management and 
financial close solutions, and addresses a need that we recognize many customers now have,” said Sanjay Poonen, executive vice president 
and general manager, Business Analytics, Line-of-Business and Industry Solutions, SAP. “By acquiring this new and highly differentiated 
solution that has already had success with SAP customers — and by taking it to market alongside our EPM solutions and SAP Business Suite 
software that already lead the industry — we will further assert our proven leadership in providing robust solutions that help customers 
address all the demanding needs of the CFO.”

“cundus is extremely excited that SAP, our long-term partner, has acquired these solutions,” said Barbara Lix, member of the Executive 
Board, cundus AG. “SAP leads the market in delivering financial solutions to global enterprises, and cundus looks forward to supporting SAP 
as it takes the new solutions to market by continuing to provide implementation and consulting services to our joint customers.”

SAP will provide additional details about future plans after the acquisition of assets from cundus is completed, which SAP anticipates will 
occur by the end of 2010. Terms and purchase price of this acquisition are not publicly disclosed.

About cundus AG 
cundus AG offers services for the implementation of EPM solutions from SAP to support customers in achieving their business goals and 
objectives in the most effective way. cundus serves its customers throughout Europe and has subsidiaries in the U.K. and Switzerland. Visit 
www.cundus.com. 

About SAP 
SAP is the world’s leading provider of business software(*), offering applications and services that enable companies of all sizes and in more 
than 25 industries to become best-run businesses. With more than 105,000 customers in over 120 countries, the company is listed on several 
exchanges, including the Frankfurt stock exchange and NYSE, under the symbol “SAP.” For more information, visit www.sap.com. 

(*) SAP defines business software as comprising enterprise resource planning, business intelligence, and related applications. 

Any statements contained in this document that are not historical facts are forward-looking statements as defined in the U.S. Private Securities 
Litigation Reform Act of 1995. Words such as “anticipate,” “believe,” “estimate,” “expect,” “forecast,” “intend,” “may,” “plan,” “project,” “predict,” 
“should” and “will” and similar expressions as they relate to SAP are intended to identify such forward-looking statements. SAP undertakes no 
obligation to publicly update or revise any forward-looking statements. All forward-looking statements are subject to various risks and 
uncertainties that could cause actual results to differ materially from expectations. The factors that could affect SAP's future financial results 
are discussed more fully in SAP's filings with the U.S. Securities and Exchange Commission ("SEC"), including SAP's most recent Annual 
Report on Form 20-F filed with the SEC. Readers are cautioned not to place undue reliance on these forward-looking statements, which 
speak only as of their dates. 

Copyright © 2010 SAP AG. All rights reserved. 
SAP, R/3, mySAP, mySAP.com, xApps, xApp, SAP NetWeaver and other SAP products and services mentioned herein as well as their 
respective logos are trademarks or registered trademarks of SAP AG in Germany and in several other countries all over the world. All other 
product and service names mentioned are the trademarks of their respective companies. Data contained in this document serve informational 
purposes only. National product specifications may vary. 

Note to editors: 
To preview and download broadcast-standard stock footage and press photos digitally, please visit www.sap.com/photos. On this platform, 
you can find high resolution material for your media channels. To view video stories on diverse topics, visit www.sap-tv.com. From this site, 
you can embed videos into your own Web pages, share video via e-mail links and subscribe to RSS feeds from SAP TV. 

Follow SAP on Twitter at @sapnews. 
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For customers interested in learning more about SAP products:  
Global Customer Center: +49 180 534-34-24 
United States Only: 1 (800) 872-1SAP (1-800-872-1727) 

For more information, press only: 
Scott Behles, +1 (212) 653-1328, scott.behles@sap.com, EST  
SAP Press Office, +49 (6227) 7-46315, CET; +1 (610) 661-3200, EST; press@sap.com

For more information, analysts only: 
Marie Melgaard, +1 (650) 849-4000, marie.melgaard@sap.com, PST 

For more information, financial community only: 
Stefan Gruber +49 (6227) 7-44872 investor@sap.com, CET 
Martin Cohen +1 (212) 653-9619 investor@sap.com, ET 

Want to learn more? Contact the SAP sales office nearest you. 
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